
#$# &6=0?==2= ’>560/7 *==?2= -27/>21 >: +/@ (6<8 *9!):?=2 %:?9=27
6>O@E +# (&&.

010 2LJJ% LK 3QEF@P >KA 8OLCBPPFLK>I 9BPMLKPF?FIFQV# 4LOJ>I 7M% *+) !(&&-"

$<623 .?88/<A
;EB 010 E>P FPPRBA >K LMFKFLK AFP@RPPFKD PFU BQEF@>I FPPRBP QE>Q >OFPB TEBK > I>TVBO @LKPRIQP CFOJ FK$ELRPB
@LRKPBI OBD>OAFKD TLOH CLO > CFOJ @IFBKQ% 0JLKD LQEBO QEFKDP# QEB 010 @LK@IRABP QE>Q FK$ELRPB @LRKPBI
DBKBO>IIV E>SB > RKFNRB BUBJMQFLK COLJ QEB J>KA>QLOV AFP@ILPROB LC >QQLOKBV JFP@LKAR@Q OBNRFOBJBKQ FK
9RIB -%)%

%:8;72>2 .?88/<A
;EB 0JBOF@>K 1>O 0PPL@F>QFLK LMFKBA LK > KRJ?BO LC FPPRBP QE>Q >OFPB TEBK > I>TVBO PBBHP BQEF@P >ASF@B
COLJ >KLQEBO I>TVBO FK QEB P>JB CFOJ% 4LO MROMLPBP LC @I>OFQV# QEB CLOJBO I>TVBO FP OBCBOOBA QL >P QEB
@LKPRIQFKD I>TVBO#  QEB I>QQBO I>TVBO FP OBCBOOBA QL >P FK$ELRPB @LRKPBI#  >KA QEB QBOJ @IFBKQ  OBCBOP QL

>K LRQPFAB @IFBKQ LC QEB CFOJ RKIBPP LQEBOTFPB KLQBA%

;EB 010 CFOPQ >AAOBPPBA TEBQEBO @IFBKQ @LKCFABK@BP J>V ?B AFP@ILPBA AROFKD @LKPRIQ>QFLKP ?BQTBBK
@LKPRIQFKD I>TVBOP >KA FK$ELRPB @LRKPBI% ;EB LMFKFLK KLQBA QE>Q 010 6LABI 9RIB ’%,!?"!*" BUMOBPPIV
MBOJFQP AFP@ILPROB LC @IFBKQ @LKCFABK@BP CLO MROMLPBP LC PBBHFKD BQEF@>I DRFA>K@B% 4ROQEBO# FK$ELRPB
@LRKPBI >OB FJMIFBAIV >RQELOFWBA RKABO 9RIB ’%,!?" QL AFP@ILPB PR@E FKCLOJ>QFLK TFQEFK QEB I>T CFOJ% 2IFBKQP
J>V# ELTBSBO# FKPQOR@Q FK$ELRPB @LRKPBI QL @LKCFKB AFP@ILPROB QL PMB@FCF@ JBJ?BOP LC QEB CFOJ%

;EB 010 QEBK @LK@IRABA QE>Q > @LKPRIQFKD I>TVBO TFII QVMF@>IIV E>SB KL ARQV QL FKCLOJ QEB @IFBKQ LC >
@LKPRIQ>QFLK TFQE FK$ELRPB @LRKPBI% 1RQ FC# CLO BU>JMIB# FK$ELRPB @LRKPBI @LK@IRABP QE>Q QEB @IFBKQ P
MOLMLPBA @LROPB LC >@QFLK TLRIA OBNRFOB QEB @LKPRIQFKD >QQLOKBV QL SFLI>QB QEB ORIBP LC MOLCBPPFLK>I
@LKAR@Q# 9RIB ’%* TLRIA OBNRFOB QEB @LKPRIQFKD >QQLOKBV QL BUMI>FK QL QEB @IFBKQ QEB IBD>I IFJFQ>QFLKP LC QEB
CFOJ P >PPFPQ>K@B >KA QEB MLPPF?IB @LKPBNRBK@BP LC QEB @IFBKQ P @LROPB LC >@QFLK# FK@IRAFKD QEB CFOJ P
MLQBKQF>I L?IFD>QFLK QL TFQEAO>T%

;EB KBUQ FPPRB T>P TEBQEBO QEB BQEF@P @LKPRIQ>QFLK FQPBIC @OB>QBP > @LKCIF@Q ?BQTBBK QEB CFOJ >KA QEB @IFBKQ%
;EB 010 LMFKBA QE>Q QEFP FPPRB TFII QROK LK TEBQEBO QEB @LKPRIQFKD I>TVBO PFJMIV PBBHP MOLMEVI>@QF@
>ASF@B LO E>P >@QR>IIV BKD>DBA FK JFP@LKAR@Q% 5K QEB CLOJBO P@BK>OFL# > @LKCIF@Q TFII KLQ BUFPQ/ FK QEB I>QQBO#
> @LKCIF@Q TFII IFHBIV BUFPQ% :R@E > @LKCIF@Q TFII ?B FJMRQBA QL QEB OBPQ LC QEB CFOJ# >KA @LKQFKRBA
OBMOBPBKQ>QFLK TFII BFQEBO ?B FK>MMOLMOF>QB LO >Q IB>PQ OBNRFOB QEB @IFBKQ P FKCLOJBA @LKPBKQ%

;EB 010 QEBK AFP@RPPBA QEB FPPRB LC TEL FK$ELRPB @LRKPBI J>V OBMOBPBKQ% 5K$ELRPB @LRKPBI# QEB 010



"

KLQBA# OBMOBPBKQP QEB CFOJ ?RQ J>V >IPL OBMOBPBKQ QEB @LKPRIQFKD I>TVBO FC KL @LK@ROOBKQ @LKCIF@QP BUFPQP% 5C
QEB @LKPRIQFKD I>TVBO E>P KLQ BKD>DBA FK JFP@LKAR@Q# AR>I OBMOBPBKQ>QFLK FP IFHBIV >MMOLMOF>QB% 1B@>RPB
QEB BUFPQBK@B LC > I>TVBO$@IFBKQ OBI>QFLKPEFM FP ABQBOJFKBA ?V QEB @IFBKQ P OB>PLK>?IB BUMB@Q>QFLKP# QEB
010 >ASFPBA FK$ELRPB I>TVBOP QL J>HB @IB>O QL @LKPRIQFKD I>TVBOP TEBQEBO QEBV >OB LO >OB KLQ FKAFSFAR>I
@IFBKQP%

;EB 010 KBUQ AFP@RPPBA TE>Q FK$ELRPB @LRKPBI JRPQ AFP@ILPB TEBK > @LKPRIQFKD I>TVBO E>P @LJJFQQBA
JFP@LKAR@Q% ;L QEB BUQBKQ QE>Q PR@E JFP@LKAR@Q @LRIA @>RPB PR?PQ>KQF>I E>OJ QL QEB CFOJ# FK$ELRPB
@LRKPBI JRPQ# RKABO 9RIB ’%’)# OBCBO QEB J>QQBO QL > EFDEBO >RQELOFQV TFQEFK QEB CFOJ RKIBPP FK$ELRPB
@LRKPBI OB>PLK>?IV ?BIFBSBP QEB PFQR>QFLK @>K ?B @LOOB@QBA QEOLRDE @LRKPBIFKD LO LQEBO JB>KP TFQELRQ
E>OJFKD QEB CFOJ% 5C >KA TEBK QEB EFDEBPQ >RQELOFQV FK QEB CFOJ C>FIP QL >MMOLMOF>QBIV >AAOBPP QEB
JFP@LKAR@Q >KA FK$ELRPB @LRKPBI OB>PLK>?IV ?BIFBSBP AFP@ILPROB FP KB@BPP>OV QL MOBSBKQ PR?PQ>KQF>I FKGROV
QL QEB CFOJ# FK$ELRPB @LRKPBI J>V AFP@ILPB JFP@LKAR@Q QL LRQPFAB >RQELOFQFBP QL QEB BUQBKQ MBOJFQQBA ?V
9RIB ’%,%

4FK>IIV# >IQELRDE 9RIB -%) J>KA>QBP QE>Q I>TVBOP AFP@ILPB QEB BDOBDFLRP JFP@LKAR@Q LC QEBFO MBBOP# 9RIB
’%, MOLQB@QP FK$ELRPB @LRKPBI COLJ PR@E J>KA>QLOV AFP@ILPROB% ;EB 010 KLQBA QE>Q FKCLOJ>QFLK >?LRQ QEB
@LKPRIQFKD >QQLOKBV P JFP@LKAR@Q TFII RPR>IIV FKSLISB FKCLOJ>QFLK OBI>QBA QL ?LQE QEB @LKPRIQFKD I>TVBO P
OBMOBPBKQ>QFLK LC QEB @IFBKQ >KA QEB FK$ELRPB I>TVBO P OBMOBPBKQ>QFLK LC QEB CFOJ% 1LQE QVMBP LC
FKCLOJ>QFLK >OB MOLQB@QBA ?V 9RIB ’%,% ;EBOBCLOB# ?LQE QEB CFOJ >KA QEB @IFBKQ TLRIA KBBA QL @LKPBKQ QL
AFP@ILPROB LC QEB JFP@LKAR@Q% ;EB 010 MLFKQBA LRQ QE>Q 2LJJBKQ <(= QL 9RIB -%) PRDDBPQP QE>Q FK$ELRPB
@LRKPBI PELRIA BK@LRO>DB ?LQE QEB @IFBKQ >KA QEB CFOJ QL @LKPBKQ QL AFP@ILPROB TEBK ALFKD PL TLRIA KLQ
MOBGRAF@B BFQEBO M>OQV% ;EFP OBMLOQFKD BU@BMQFLK CLO FK$ELRPB @LRKPBI ALBP KLQ >MMIV QL LQEBO I>TVBOP FK
QEB CFOJ%
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;EFP LMFKFLK EFDEIFDEQP QEB RKFNRB BQEF@>I FPPRBP QE>Q >OFPB TEBK >K >QQLOKBV @LKPRIQP EFP LO EBO CFOJ P FK$
ELRPB @LRKPBI >?LRQ EFP LO EBO @LKAR@Q% ;EB LMFKFLK ABJLKPQO>QBP TEV FK$ELRPB @LRKPBI JRPQ >IT>VP ?B
@LDKFW>KQ LC QEB FKQBOBPQP LC QEB @IFBKQ# QEB @LKPRIQFKD I>TVBO >KA QEB CFOJ% ;EB LMFKFLK J>V >IPL EBIM
FKCLOJ I>TVBOP >KA CFOJP >?LRQ TEBK LO TEBQEBO QL PBBH BQEF@P >ASF@B COLJ FK$ELRPB LO LRQPFAB @LRKPBI%
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